ANNOUNCEMENT

The MARCEL GROUP OF COMPANIES has undergone re-structuring and re-
engineering with the spinning off of

RICO PHILIPPINES INDUSTRIAL CORPORATION (RPIC)

into the core-company responsible for marketing FOOD GRADE PROCESSED
EUCHEUMA SEAWEEDS (PES) and FOOD GRADE CARRAGEENAN
BLENDS.

The following are the propriety Carrageenan products solely manufactured by
Rico Philippines Industrial Corporation (RPIC):

Agquagel MC200
Aquagel MC80
Aquagel MP4100
Aquavis ES200
Milkvis CM500
Milkvis CM562
Aquagel MP-blends
Milkvis CM-blends

The duly elected officers of RICO PHILIPPINES are the following:
Mr. Lee Hiong Wee — President

Mr. John Wee — Vice President / Corporate Secretary

Mr. Winston Wee — Vice President / Treasurer

Our new email addresses are as follows:
Marketing and Sales

Winston Wee winston@rico.com.ph

Kathie Dee sales@rico.com.ph

Purchasing and Logistics

Beth Santos loqistics@rico.com.ph

We thank you for your continued support during these changes and we look
forward to continuing the good relationship and partnership we have developed
through the years.

Sincerely,

Winston L. Wee | Wee, Lee Hiong
Vice President | President
RICO PHILIPPINES INDUSTRIAL CORPORATION (RPIC)



